April 8, 2008

The Watergate Crisis

Today
· Lecture about Watergate

· Presentations on Watergate

· Carter, conservatism and Reagan lecture

· Presentations on Reagan

Prelude to Watergate  - The Pentagon Papers

Robert McNamara’s study (1968) and its conclusions


Daniel Ellsberg and the New York Times

Publishing the “Pentagon Papers” – Treason or First Amendment rights?



Injunction and Supreme Court case US v. New York Times (1971)



Implications and affect on American perceptions of Vietnam


The Plumbers and Daniel Ellsberg


Los Angeles break-in of Ellsberg’s psychiatrist (1971)

The Burglary – June 17, 1972

James McCord and the link to CREEP (Committee to REElect the President)


Howard Hunt, G. Gordon Liddy and further links


Woodward, Bernstein and the Washington Post


Links $25,000 to McCord (mentioned in tapes)



“Deep Throat” (Mark Felt) and the need to “fix the leaks”



Attorney General Mitchell and Nixon’s “slush fund”


The election, CREEP, and the “Dirty Tricks Campaign”

Fabricating racial slurs attributed to Democrats – Muskie and the “Canucks”

Infiltration of the Democratic Party

Hush money problems within Republican party


Guilty verdicts and resignations



Conviction of Watergate burglars (April 1973)

Resignations (covered in Nixon speech) –Haldeman, Erlichman, and Attorney General Kleindienst



The Coverup


Archibald Cox as independent investigator


Senate investigation and taping revelations (July 1973)


Subpoena by Cox, demand for tapes


The “Saturday Night Massacre” (October 20, 1973)



Attorney Generals Elliot Richardson, William Rucklehaus and Cox fired



“I am not a crook!” Nixon at press conference in November


Leon Jaworksi continues investigation – declines to indict president at first



Subpoena of tapes and Supreme Court decision (July 1974)



July 23 tape and the “smoking gun”



Impeachment articles by House of Representatives (late July 1974)



Nixon resigns (August 8, 1974)

The Fallout

President Ford’s pardon of Nixon (September 8, 1974)


War Powers Resolution (1973)

The CIA’s “Family Jewels,” Seymour Hersh and the Church Commission (1975)

Freedom of Information Act (1976)


Attitudes towards government and voter participation


Media, morality, and scandals

Part II – Ronald Reagan and Morning in America

Jimmy Carter - the Accidental President

Watergate discontent and the 1976 election


Stagflation, gas lines, and inflation


“Malaise” and Jimmy Carter

Rise of the Right

Race and political reorganization - the new “Solid South”




Richard Nixon and the “Southern Strategy”




“Boll Weevil” Democrats



Ronald Reagan and the “States Rights” speech in Neshoba, MS



George Bush and Willie Horton (1988)


Christianity, anti-communism, and morality in politics



Jerry Falwell and the Moral Majority (1979-1989)



Pat Robertson and the rise of right wing media


Erosion of labor unions and decline of the Democratic Midwest

Renewal of the Cold War

The Iranian Revolution (1978-1979)



Fall of Pahlavi Shah and the rise of Ayatollah Khomeni



Hostage Crisis (1979-1980)



The Iran-Iraq War (1980-1988) and American involvement


Soviet invasion of Afghanistan (1979) and military revival



Olympic boycotts (Moscow 1980, Los Angeles 1984)



Strategic and conventional modernization


Cold War in Europe



Solidarity and martial law in Poland (1980)



Pershing II and SS-20 - the threat of intermediate missiles



“Swords into Plowshares” - the anti-nuclear protest movement in Europe



Excursus: Life behind the “Iron Curtain” as in The Lives of Others


Cold War in Latin America



El Salvador, Nicaragua and the Sandinistas



The Boland Amendments (1982, 84) and the Iran-Contra scandal, Grenada (1983)


Cold War in Africa and Asia



South Africa, Apartheid and regional stability



Libya, disco bombings, terrorism, and retaliation

Lebanon, the Marine Barracks bombing and America’s relationship with Israel


The Strategic Defense Initiative (SDI) “Star Wars” - bluff, or a new arms race?”

America at Home

Reshaping America



Decline of the Rust Belt - Ford to New York City “Drop Dead”



Rise of the Sun Belt and the “New South”



Decline of unions and blue collar America




Reagan and the PATCO strike



Rise of technology and service sectors



Yuppies, the suburbs, and “Greed is good” (Gordon Gecko in Wall Street)


Reaganomics and the legacy of the New Deal



“Supply Side” economics and the Laffer Curve



Economic Recovery Tax Act (1981)



Debt, trade deficits, and the expanding economy



Deregulation, “Baby Bells” and “mergermania” 



Savings and Loan Scandal

Rising economy, declining economic equality, did “trickle down” really work?

 SEQ CHAPTER \h \r 1Thrift Failures, 1986–1995 ($Millions)


FSLIC 



RTC


(Fed S&L Insurance Corp)
(Resolution Trust Corporation)

Year 
Number Assets 

Number Assets

1986 
54 
$16,264

1987 
48 
11,270

1988 
185 
96,760

1989 
9 
725 


318 
$134,520

1990 




213 
129,662

1991 




144 
78,899

1992 




59 
44,197

1993 




9 
6,148

1994 




2 
137

1995 




2 
435

Total 
296 
$125,019 

747 
$393,998

Grand totals for the Savings and Loan Crisis

 SEQ CHAPTER \h \r 11,043 institutions for a total of $519 billion in assets.  Cleaning up the crisis cost taxpayers about $124 billion and private investors just over $29 billion for a total of just over $153 billion.

Source: 
http://www.fdic.gov/bank/analytical/banking/2000dec/brv13n2_2.pdf

