April 23, 2009

Today – We will look at the readings while lecturing about America and economics over the last thirty years or so.

Also – the study guide for the final examination follows these notes.

Economics Since 1980

Reaganomics (1980-1992) and the legacy of the New Deal


“Supply Side” economics and the Laffer Curve


Economic Recovery Tax Act (1981)


Debt, trade deficits, and the expanding economy


Deregulation, “Baby Bells” and “mergermania” 


Savings and Loan Crisis


Rising economy, declining economic equality, did “trickle down” really work?

The Dot Com Economy (1990-2001)


Growth of the Internet


“On demand” warehousing and inventories


Worker productivity and inflation


Wal-Mart, big boxes and “category killers”


“Downsizing” and bureaucracy


Alan Greenspan and the Federal Reserve

Boom then Bust


Asian currency crisis (1997)


Technology boom and bubble (2001)


Credit default swaps and the derivatives market


China and the commodity boom (2007)


The housing bubble and implosion (2008-2009)


Market collapse and recession

Final Examination
Map Section (10% - one percent per question)
On maps from 2009, locate the following nations:

In the Middle East:

Egypt

Iraq

Iran

Afghanistan

Saudi Arabia

In East and Central Europe (after the collapse of Communism):

Germany
Czech Republic
Bosnia

Ukraine
Serbia

Term Section (50% - five percent per question)

Below are 33 terms.  Twenty will appear on the final examination and you will have to identify ten of them.  For each answer, you should provide relevant facts (who, what, when, and what where applicable) about each term and you should state the term’s historical importance.  Each answer should be a short paragraph in length.  Please note, if you answer more than ten, I will grade the first ten answers, irrespective of which are the best.

Glastnost


Fall of the Berlin Wall

NAFTA

Persian Gulf War

“Contract With America”

Monica Lewinsky

Bosnian War


Outsourcing



Housing bubble

Iranian Revolution

Iran-Contra Scandal


European Union

Moral Majority

“Southern Strategy”


Rust Belt

War Powers Resolution
“Only Nixon can go to China” 
“Saturday Night Massacre”

Paris Peace Accords

Tet Offensive



Pentagon Papers

“Stagflation”


Anti-Ballistic Missile Treaty

Détente

Port Huron Statement

National Organization of Women
Roe v. Wade
“Silent Majority”

Stonewall Riots


“Supply Side Economics”

Housing Bubble

“Bush Doctrine”


Medicaid and Medicare

Space Race


Hurricane Katrina


Bush v. Gore
Essay Section (40%)

Choose one of the following three topics

Rise of the Republican Party
Between 1980 and 2006, the Republican Party’s strength increased considerably beginning with the election of Reagan in 1980, the “Gingrich Revolution” in 1994 and culminating between 2000 and 2002 with the election of George W. Bush and control of both houses of Congress.  What were the goals of the Republican Party in terms of policy and how did they overcome decades of Democratic control, especially in Congress?  Why did voters move to the Republican party and what strategies did Republicans successfully employ to encourage this?

The Course of Foreign Policy
Since the end of the Cold War, confronting the Soviet Union was no longer necessary, leading to changes in American foreign policy.  Important policy debates have emerged around two issues: should the United States be engaged in “nation building,” and should the United States act unilaterally in its own interest, or should it deepen cooperation with allies when using force?  How have American leaders approached foreign crises in the context of these questions?  You may want to examine the Persian Gulf War, Bosnia, Somalia, Kosovo, Afghanistan, and the Iraq War in formulating your answer.

The American Economy and Globalization
With American entry into NAFTA and the WTO, the American economy is more closely linked to the global economy than ever.  What are the positive and negative aspects of globalization and free trade?  Has free trade improved the quality of life through economic efficiencies and lower product costs or has it hurt it through job losses and stagnating wages?

